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1 Copies of the Minutes of the Federal Open
Market Committee meeting of November 16, 1999,
which include the domestic policy directive issued
at that meeting, are available upon request to the
Board of Governors of the Federal Reserve System,
Washington, D.C. 20551. The minutes are published
in the Federal Reserve Bulletin and in the Board’s
annual report.

Robert, Missouri, and thereby indirectly
acquire voting shares of Security Bank
of Pulaski County, Waynesville,
Missouri.

Board of Governors of the Federal Reserve
System, January 4, 2000.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 00–446 Filed 1–7–00; 8:45 am]
BILLING CODE 6210–01–P

FEDERAL RESERVE SYSTEM

Notice of Proposals To Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation Y
(12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than January 24, 2000.

A. Federal Reserve Bank of Atlanta
(Lois Berthaume, Vice President) 104
Marietta Street, N.W., Atlanta, Georgia
30303–2713:

1. Central Progressive Bancshares,
Inc., Hammond, Louisiana; to engage de
novo in making, acquiring, brokering, or
servicing loans or other extensions of
credit through its wholly owned, newly
formed subsidiary, Central Progressive
Mortgage Corporation, Hammond,
Louisiana, pursuant to § 225.28(b)(1) of
Regulation Y.

2. Intervest Bancshares Corporation,
New York, New York; to acquire
Intervest Corporation of New York, New
York, New York, and thereby engage in
making, acquiring, or servicing loans or

other extensions of credit, pursuant to
§ 225.28(b)(1) of Regulation Y.

Board of Governors of the Federal Reserve
System, January 4, 2000.

Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 00–445 Filed 1–7–00; 8:45 am]

BILLING CODE 6210–01–P

FEDERAL RESERVE SYSTEM

Notice of Proposals To Engage in
Permissible Nonbanking Activities or
To Acquire Companies That Are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation Y
(12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than January 25, 2000.

A. Federal Reserve Bank of New
York (Betsy Buttrill White, Senior Vice
President) 33 Liberty Street, New York,
New York 10045–0001:

1. Arab Banking Corporation,
Manama, Bahrain; to acquire ABC
Capital, Inc., Greenwich, Connecticut,
and thereby engage in extending credit
and servicing loans, pursuant to
§ 225.28(b)(1) of Regulation Y.

Board of Governors of the Federal Reserve
System, January 5, 2000.

Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 00–519 Filed 1–7–00; 8:45 am]

BILLING CODE 6210–01–P

FEDERAL RESERVE SYSTEM

Federal Open Market Committee;
Domestic Policy Directive of November
16, 1999.

In accordance with § 271.5 of its rules
regarding availability of information (12
CFR part 271), there is set forth below
the domestic policy directive issued by
the Federal Open Market Committee at
its meeting held on November 16,
1999.1 The directive was issued to the
Federal Reserve Bank of New York as
follows:

The information reviewed at this
meeting suggests continued solid
expansion of economic activity.
Nonfarm payroll employment increased
appreciably on average over September
and October, and the civilian
unemployment rate dropped to 4.1
percent in October, its low for the year.
Industrial production recorded a strong
gain in October after having been
depressed in September by the effects of
hurricane Floyd. Total retail sales were
flat in September and October owing to
a drop in sales at auto dealers; sales at
other stores were fairly robust. Housing
activity softened somewhat over the
summer but has remained at a high
level. Trends in orders suggest that
business spending on capital equipment
has continued to increase. The July-
August deficit in U.S. trade in goods
and services was higher than its average
in the second quarter, as further growth
in imports exceeded the rise in exports.
Inflation has continued at a moderate
pace, though above that in 1998 owing
to a sharp rebound in energy prices.
Labor compensation rates have been
rising more slowly than last year.

Most market interest rates have posted
small mixed changes since the meeting
on October 5, 1999. However, measures
of share prices in equity markets have
registered sizable increases over the
intermeeting period. In foreign exchange
markets, the trade-weighted value of the
dollar has changed little over the period
in relation to the currencies of a broad
group of important U.S. trading
partners.

M2 continued to grow at a moderate
pace in October while M3 accelerated.
For the year through October, M2 and
M3 are estimated to have increased at
rates somewhat above the Committee’s
annual ranges for 1999. Total domestic
nonfinancial debt has continued to
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